Nanjing Iron & Steel Co., Ltd.
Tax Compliance and Transparency Statement

General Rules

The purpose of this Statement is to set out the strategies
adopted by Nanjing Iron & Steel Co., Ltd. (hereinafter referred to
as the "Company") to comply with the law in paying taxes, establish
a sound tax management system and promote tax transparency.

Coverage

This Statement applies to the Company and wholly-owned
subsidiaries, holding subsidiaries and branches.



Overall Statement

Paying taxes in accordance with the law is the most basic
social responsibility of an enterprise. The Company follows the
principle of paying taxes in accordance with the law, actively
establishes and improves the Company's tax management system,
and fully implements corporate tax obligations at home and abroad.
We are committed to:

1. Fulfill our tax declaration obligations in accordance with the






System Construction

The Company has established tax management systems and
standards by tax types, supplemented by tax declaration, invoice
management, non-trade remittance payment and other tax process
type systems to ensure that the Company's tax management daily
work is standardized, orderly and efficient.



on the implementation of tax-related systems, processes, etc. of tax-
related departments and subordinate enterprises and segments, etc.,
to eliminate potential tax risks.

ESG

Annex

This Statement has been reviewed and approved by the
Strategy and ESG Committee of the Board of Directors of the
Company, and the Financial Department is responsible for
interpreting and revising this Statement.



